
DAILY BULLION REPORT
14 Jun 2024



BULLDEX SNAPSHOT

BULLION SNAPSHOT 

Page No. 2Disclaimer: http://bit.ly/2ziDavw

Commodity Expiry Open High Low Close % Change

MCXBULLDEX 26-Jun-24 18500.00 18500.00 18275.00 18356.00 -1.52

MCXBULLDEX 25-Jul-24 18549.00 18549.00 18350.00 18443.00 -1.05

Commodity Expiry Open High Low Close % Change

GOLD 5-Aug-24 71475.00 71750.00 70976.00 71138.00 -1.16

GOLD 4-Oct-24 72017.00 72017.00 71289.00 71422.00 -1.20
GOLDMINI 5-Jul-24 71622.00 71622.00 70875.00 71030.00 -1.07

GOLDMINI 5-Aug-24 71512.00 71780.00 71050.00 71211.00 -1.08

SILVER 5-Jul-24 88946.00 89323.00 87363.00 87983.00 -2.72

SILVER 5-Sep-24 90920.00 91201.00 89307.00 89965.00 -2.64

SILVERMINI 28-Jun-24 89700.00 89700.00 87366.00 87934.00 4.22

SILVERMINI 30-Aug-24 91500.00 91500.00 89419.00 90013.00 26.53

Commodity Expiry % Change % Oi Change Oi Status

MCXBULLDEX 26-Jun-24 -1.52 11.16 Fresh Selling

MCXBULLDEX 25-Jul-24 -1.05 15.79 Fresh Selling

GOLD 5-Aug-24 -1.16 -2.58 Long Liquidation

GOLD 4-Oct-24 -1.20 6.47 Fresh Selling

GOLDMINI 5-Jul-24 -1.07 7.82 Fresh Selling

GOLDMINI 5-Aug-24 -1.08 14.65 Fresh Selling

SILVER 5-Jul-24 -2.72 0.42 Fresh Selling

SILVER 5-Sep-24 -2.64 20.92 Fresh Selling

SILVERMINI 28-Jun-24 -2.70 4.22 Fresh Selling

SILVERMINI 30-Aug-24 -2.52 26.53 Fresh Selling

Commodity Open High Low Close % Change

Gold $ 2320.68 2326.76 2295.72 2302.40 -0.70

Silver $ 29.54 29.66 28.66 28.92 -1.89

OPEN INTEREST SNAPSHOT

INTERNATIONAL BULLION SNAPSHOT

Ratio Price

Gold / Silver Ratio 80.85

Gold / Crudeoil Ratio 10.83

Silver / Crudeoil Ratio 13.40

Silver / Copper Ratio 102.83

RATIOS
Ratio Price

Gold / Copper Ratio 83.14

Ratio Price
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Crudeoil / Copper Ratio 7.68



Important levels for Jewellery/Bullion Dealers

Booking Price 
for Sellers

Booking Price
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price for 
Buyers

COMEX 
GOLD

COMEX 
SILVER

MCX GOLD MCX SILVER

RUPEE
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71448.00
71658.00

70828.00
70618.00

88703.00
89463.00

87263.00
86503.00

83.74
83.96

83.38
83.16

2317.30
2330.20

2292.00
2279.10

29.39
29.70

28.57
28.26

14 Jun 2024

Important levels for Importers/Exporters



OI & Volume

Spread
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Technical Snapshot
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GOLD
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SELL GOLD AUG @ 71300 SL 71500 TGT 71000-70800. MCX

Gold trading range for the day is 70515-72065.

Gold dropped as investors continued to assess the Federal 
Reserve’s updated interest rate projections.

Dot-plot projections from FOMC members indicated that, on 
average, they expect only one 25bps rate cut this year.

Policymakers expressed reduced optimism about disinflation in 
the US economy, while growth expectations persisted.

Gold production in South Africa dropped by 1.7% year-on-year 
in April 2024

GOLD OCT-AUG 284.00

GOLDMINI AUG-JUL 181.00

Commodity Expiry Close R2 R1 PP S1 S2

GOLD 5-Aug-24 71138.00 72065.00 71605.00 71290.00 70830.00 70515.00

GOLD 4-Oct-24 71422.00 72300.00 71860.00 71575.00 71135.00 70850.00

GOLDMINI 5-Jul-24 71030.00 71920.00 71475.00 71175.00 70730.00 70430.00

GOLDMINI 5-Aug-24 71211.00 72075.00 71640.00 71345.00 70910.00 70615.00

Gold $ 2302.40 2339.04 2320.28 2308.00 2289.24 2276.96
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SILVER

SELL SILVER JUL @ 88500 SL 89200 TGT 87600-87000. MCX

Silver trading range for the day is 86265-90185.

Silver dropped as investors weighed the higher-for-longer Fed 
rate outlook.

U.S. central bankers believe they’ll cut interest rates just once 
this year

Fed’s policymakers have reason to feel more confident that 
inflation is cooling

Despite this, strong demand in the Chinese market, prevented 
a further decline in silver prices. SILVER SEP-JUL 1982.00

SILVERMINI AUG-JUN 2079.00

Commodity Expiry Close R2 R1 PP S1 S2

SILVER 5-Jul-24 87983.00 90185.00 89085.00 88225.00 87125.00 86265.00

SILVER 5-Sep-24 89965.00 92055.00 91015.00 90160.00 89120.00 88265.00

SILVERMINI 28-Jun-24 87934.00 90670.00 89305.00 88335.00 86970.00 86000.00

SILVERMINI 30-Aug-24 90013.00 92390.00 91200.00 90310.00 89120.00 88230.00

Silver $ 28.92 30.08 29.50 29.08 28.50 28.08
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Gold dropped as investors continued to assess the Federal Reserve’s updated interest rate 
projections. Dot-plot projections from FOMC members indicated that, on average, they expect only 
one 25bps rate cut this year, with four members predicting no cuts at all. The hawkish revision 
occurred despite unexpectedly soft inflation data, with headline inflation dropping and the core 
gauge falling more than anticipated.

India at discount for 5th week, China PBOC halts gold buying spree - Gold prices in India continued to 
trade at a discount for a fifth straight week, while China's central bank paused its 18-month-long gold 
buying spree in May that powered a record rally in benchmark prices. Indian dealers offered a 
discount of up to $14 an ounce over official domestic prices, versus last week's discount of $9. Top 
consumer China's central bank paused gold purchases to its reserves last month, when spot gold 
prices hit a record high, after 18 months of consecutive purchases official data showed. Dealers 
charged premiums of $27-$32 per ounce over benchmark prices this week compared to $24-$33 last 
week. Gold was sold at $1.20-$2.25 premiums in Singapore and at $1.50-$2.50 premiums in Hong Kong. 
In Japan , bullion was sold at $0.25-$0.50 premium.

China's April net gold imports via Hong Kong fall 38% m/m - China's net gold imports via Hong Kong 
slumped 38% in April from the previous month, Hong Kong Census and Statistics Department data 
showed. The drop comes as elevated prices and economic challenges prompted a reduction in 
import quotas by the central bank, which is focused on stabilizing the yuan. Net imports into the 
world's top gold consumer stood at 34.575 metric tons in April, compared with 55.836 metric tons in 
March, data showed. Total gold imports via Hong Kong were down about 32% at 43.261 metric tons.

India's gold imports seen falling as record price prompts jewellery swaps - India's gold imports in 2024 
could fall by nearly a fifth from the previous year, as record high prices spur retail consumers to 
exchange old jewellery for new items. Lower imports by India, the world's second biggest consumer of 
the precious metal, could cap a rally that carried global prices to a record. In the March quarter, 
scrap supplies jumped 10% from a year ago to 38.3 tons, data from the World Gold Council showed. 
India imported 744 metric tons of gold in 2023. Jewellery demand accounts for three-quarters of the 
total demand, while investment demand makes up the rest.

China PBOC Buys Gold for 17th Month as Prices Hit Record - China's central bank purchased gold for 
its reserves for a 17th consecutive month in March, extending a buying spree that has helped the 
precious metal surge to a record. The People's Bank of China's gold held rose 0.2% to 72.74 million troy 
ounces, the smallest increase in the run of monthly purchases since November 2022. Gold has been 
on a tear in the past two months, hitting records on expectations of lower US interest rates. China's 
official reserve assets rose to the highest since November 2015, and foreign exchange reserves rose to 
$3.2457 trillion.
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Weekly Economic Data
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USDINR Seasonality & Economical Data

Date Curr. Data

Jun 10 EUR Italian Industrial Production m/m

Jun 10 EUR Sentix Investor Confidence

Jun 10 EUR German Buba President Speaks

Jun 11 USD NFIB Small Business Index

Jun 11 USD 10-y Bond Auction

Jun 12 EUR German Final CPI m/m

Jun 12 USD Core CPI m/m

Jun 12 USD CPI m/m

Jun 12 USD CPI y/y

Jun 12 USD Crude Oil Inventories

Jun 12 USD Federal Funds Rate

Jun 12 USD FOMC Economic Projections

Jun 12 USD FOMC Statement

Date Curr. Data

Jun 13 EUR Italian Qly Unemployment Rate

Jun 13 EUR Industrial Production m/m

Jun 13 USD Core PPI m/m

Jun 13 USD PPI m/m

Jun 13 USD Unemployment Claims

Jun 13 USD Natural Gas Storage

Jun 13 USD Treasury Sec Yellen Speaks

Jun 13 USD FOMC Member Williams Speaks

Jun 14 EUR French Final CPI m/m

Jun 14 EUR Italian Trade Balance

Jun 14 EUR Trade Balance

Jun 14 USD Import Prices m/m

Jun 14 USD Prelim UoM Consumer Sentiment




